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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF GARWARE ENVIRONMENTAL SERVICES PRIVATE
LIMITED.

Report on the Standalone Financial Statements

We have audited the accompanying standalone Financial Statements of Garware
Environmental Services Private Limited (“the Company”), which comprises the Balance
Sheet as at 31 March, 2017, the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these Financial Statements that give a true and fair view of the Financial
Position. FFinancial Performance and Cash Flows of the Company in accordance with the
Accounting Principles Generally Accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Ruies, 2014. This responsibility also includes maintenance of adequate accounting
records In accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
Internal Financial Controls, that were operating effectively for ensuring the accuracy and
completeness of the accounling records, relevant to the preparation and presentation of
the FFinancial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’'s Responsibility

i. Our responsibility is to express an opinion on these standalone Financial Statements
based on our audit.

Il We have taken into account the provisions of the Act, the Accounting and Auditing
Standards and matters which are required to be included in the Audit Report under
the provisions of the Act and the Rules made thereunder.

Hi. We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Acl. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the Financial Statements are free from material misstatement.
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iV. An audit involves, performing procedures to obtain audit evidence about the

amounls and the disclosures in the Financial Statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Financial Statements, whether due to fraud or error. In making
those risk assessments, the auditor considers Internal Financial Control relevant to
the Company’s preparation of the Financial Statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances. An
audil also includes evaluating the appropriateness of the Accounting Policies used
and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the Financial Statements.

V. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Financial Statements.
Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone Financial Statements give the information required by the

Act in the manner so required and give a true and fair view in conformity with the
Accounting Principles Generally Accepted in India;

1.

2

J.

in the case of the Balance Sheet, of the State of Affairs of the Company as at 31%
March, 2017,

in the case of the Statement of Profit and Loss, of the profit for the year ended on
that date ; and

In the casc of the Cash Flow Stalement, of the cash tlows for the year on that date.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2016 (“the Crder™) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the

Acl, we give in the Annexure a statement on the matters specified in the paragraph 3
and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of accounts as required by law, have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow

Statement dealt with by this Report are in agreement with the Books of
Accounts.
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(d)

(e)

®

In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014 and Companies (Accounting Standards)
Amendment Rules, 2016.

On the basis of the written representations received from the Directors as on
31%*March, 2017 taken on record by the Board of Directors, none of the Directors

is disqualified as on 31%'March, 2017 from being appointed as a Director in terms
of Section 164 (2) of the Act.

With respect to the adequacy of the Internal Financial Controls over Financial

Reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure;

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations
given to us:

i) The Company has disclosed the impact of pending litigations on its financial
position in its Financial Statements.

i) The Company has made provision, as at 31> March, 2017 as required under
the applicable law or Accounting Standards, for material foreseeable losses,
if any, on long-lerm contracts including derivative contracts.

i) There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company during the

nast w

year 317 March, 2017. Since the Company is not a listed company, above
mentioned clause is not applicable.



iv) lhe Company has provided requisite disclosures in its standalone financial
statement as to holdings as well as dealings in Specified Bank Notes during
the period from 8" November 2016 to 30" December 2016 and they are in
accordance with the books of accounts maintained by the company. Refer
note 12 to the standalone financial statements.

For Patki & Soman,
Chartered Accountants
Sd/-

S.M.Patki
(Partner)

M.No.: 037315
FRN: 107830W

Place: Pune
Date: 25.04.2017
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in our Independent Auditors’ Report to the Members of the
Company on the Financial Statements for the year ended 31 March, 2017, we report
that:

) a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Fixed Assets.

b) The Company has a regular programme of physical verification of its Fixed
Assets by which Fixed Assets are verified in a phased manner over a period of
three years. In accordance with this programme, certain Fixed Assets were
verified during the year and no material discrepancies were noticed on such
verification. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets.

c) Based on our audit procedures performed for the purpose of reporting the true
and fair view of the Financial Statements and accruing to information and
explanation given by the management, the title deeds of immovable properties
are held in the name of the Company.

i) During the Financial year 2016-17, the Company was not having any inventory,
hence sub clause (@), (b) and (c) are not applicable.

i)  According to the information and explanation given to us, the Company has not
granted secured and unsecured loans to companies, firms & other parties covered
in the register maintained under section 189 of the Companies Act, 2013.
Accordingly, the provisions of clause 3(iii) (a), (b) and (c) of the Order are not
applicable to the Company and hence not commented upon.

iv)  In our opinion and according to the information and explanations given to us, there
are no loans, guarantees and securities granted in respect of which provisions of

Section 185 and 186 of the Companies Act 2013, are applicable and hence not
commented upon.

v) In our opinion and according to the information and explanation given to us, the
Company has not accepted any deposits from the public.

vi)  We have broadly reviewed the cost records maintained by the Company pursuant
to the Companies (Cost Records and Audit) Rules, 2014 read with Companies
(Cost Records and Audit) Amendment Rules, 2014 prescribed by Central
Government under section 148 of the Companies Act, 2013 for certain products of
the Company and are not applicable to the Company.
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vii)

viii)

a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued
in the books of account in respect of undisputed statutory dues including
provident fund, income-tax, sales tax, value added tax, duty of customs,
service tax, cess and other material statutory dues have been regularly
deposited during the year by the Company with the appropriate authorities. As
explained to us, the Company did not have any dues on account of employees’
state insurance and duty of excise.

b) According to the information and explanations given to us, there are no
undisputed amount payable in respect of provident fund, income tax, sales tax,
wealth tax, service tax, duty of customs, value added tax, cess and other
material statutory dues were outstanding at the year end, for a period of more
than six months from the date they became payable.

¢) According to information and explanations given to us, there are no material
dues of wealth tax, duty of customs and cess which have not been deposited

with the appropriate authorities on account of any dispute as this clause is not
applicable.

Based on our audit procedures performed for the purpose of reporting the true and
fair view of the Financial Statements and according to the information and
explanation given by the management, we are of the opinion that the Company has
not defaulled in repayment of dues to any banks. Further, the Company does not
have any debentures and loan from financial institution or government.

Based on our audit procedures pertformed for the purpose of reporting the true and
fair view of the Financial Statements and according to the information and
explanation given by the management, the Company has not raised any money by
way of initial public offer / further public offer / debt instruments and term loans and

hence, reporting under clause (ix) is not applicable to the Company and hence not
commented upon.

Based on our audit procedures performed for the purpose of reporting the true and
fair view of the Financial Statements and according to the information and
explanation given by the management, we report that no fraud on or by the officers
and employees of the Company has been noticed or reported during the year.



xt)

xii)

xiii)

Xiv)

XV)

XVvi)

Based on our audit procedures performed for the purpose of reporting the true and
fair view of the Financial Statements and according to the information and
explanations given by the management, we report that no managerial remuneration
has been paid within the meaning of the provisions of Section 197 read with
Schedule V to the Companies Act, 2013. Hence this clause is not applicable.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of

clause 3(xi) of the Order are not applicable to the Company and hence not
commented upon.

Based on our audil procedures performed for the purpose of reporting the true and
fair view of the Financial Statements and according to the information and
explanations given by the management, transactions with related parties are in
compliance with Section 177 and 188 of Companies Act, 2013 where applicable
and the details have been disclosed in the notes to the Financial Statements, as
required by the applicable Accounting Standards.

According to the information and explanations given to us and on an overall
examination of the Balance Sheet, the Company has not made any preferential
allotment or private placement of shares or fully or partly converlible debentures
during the year under review and hence not commented upon.

Based on our audit procedures performed for the purpose of reporting the true and
fair view of the Financial Statements and according to the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.

According to the information and explanations given to us, the provisions of Section
45-1A of the Reserve Bank of India Act, 1934 are not applicable to the Company.

For Patki & Soman,
Chartered Accountants

Sd/-

S.M.Patki
(Partner)
M.No.: 637315
FRN: 107830W
Piace: Pune

Date: 25.04 2017
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls over Financial Reporting of Garware
Environmental Services Private Limited (‘the Company”) as of 31% March, 2017, in

conjunction with our audit of the standalone Financial Statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining Internal
Financial Controls based on the internal control over Financial Reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAl'). These
responsibilities - include the design, implementation and maintenance of adequate
Internal Financial Controls that were operating effectively for ensuring the orderly and
efiicient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and compleleness of the accounling records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's Internal Financial Controls
over Financial Reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of Internal Financial Controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
Internal Financial Controls over Financial Reporting was established and maintained and
if such controls operated effectively in all material respects.
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Ouwr audit involves performing procedures to obtain audit evidence about the adequacy
of the Internal Financial Controls system over Financial Reporting and their operating
cffectiveness. Our audit of Internal Financial Controls over Financial Reporting included
obtaining an understanding of Internal Financial Controls over Financial Reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audil opinion on the Company’s Internal Financial Controls
system over Financial Reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's Internal Financial Control over Financial Reporting is a process designed to
provide reasonable assurance regarding the reliability of Financial Reporting and the
preparation of Financial Statements for external purposes in accordance with generally

accepted accounting principles. A company's Internal Financial Control over Financial
Reporiing includes those policies and procedures that

(1)  Pertlain 1o the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurancc that fransactions are recorded as necessary {o
permit preparation of Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being

made only in accordance with authorisations of management and directors of the
company, and

(3) Provide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use, or disposition of the company's assets that could
have a matenal effect on the Financial Statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal Financial Controls over Financial
Reporting, including the possibility of collusion or improper management override of
controls. material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the Internal Financial Controls over Financial
Reporting to future periods are subject to the risk that the Internal Financial Control over
Financial Reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.



Opinion

In our opinion, the Company has, in all material respects, an adequate internal Financial
Controls system over Financial Reporting and such Internal Financial Controls over
Financial Reporting were operating effectively as at 31 March, 2017, based on the
Internal Control over Financial Reporting criteria established by the Company
considering the essential components of Internal Control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of india.

For Patki & Soman,
Chartered Accountants
Sd/-

S.M.Patki
(Partner)

M.Nc.: 837315
FRN: 107830W
Place: Pune
Date: 25.04.2017




GARWARE ENVIRONMENTAL SERVICES PVT LTD

BALANCESHEET AS AT 31st MARCH 2017 (Rs.)
Note No. | As at 31st March 2017 | As at 31st March 2016
EQUITY AND LIABILITIES
(1) Shareholder’s Funds
(a) Share Capital 3 100,00,000 100,00,000
(b) Reserves and Surplus 4 29,59,138 23,48,713
(c) Money received against share warrants - -
129,59,138 123,48,713
(2) Share application money pending allotment - -
(3) Non-Current Liabilities
(a) Long-term borrowings - -
(b) Deferred tax liabilities (Net) - -
(c) Other Long term liabilities - -
(d) Long term provisions - -
(4) Current Liabilities
(a) Short-term borrowings - -
{b) Trade payables - -
(c) Other current liabilities 5 40,325 41,125
(d) Short-term provisions 4] 13,11,174 10,16,639
13,51,499 10,57,764
TOTAL 143,10,637 134,06,477
ASSETS
(1) Non-current assets
(a) Fixed assets
(i) Tangible assets 7 10,700 10,700
Less: Depreciation 5,583 5,014
Net Block 5117 5,686
(i) Capital work-in-progress - -
5117 5,686
(b} Non-current investments 8 85,569,846 79,88,806
(c) Deffered Tax Assets {net) - -
(d) Long-Term Loan and Advances - -
(e) Other non-current ascete - -
85,569,846 79,88,806
(2) Current assets
(a) Current investments - -
(b) Inventories - -
(c) Trade receivables - -
(d) Cash and cash equivalents 9 43,29,893 40,90,718
(e) Short-term loans and advances 10 14,15,781 13,21,267
(f) Other current assets - -
57,45,674 54,11,985
TOTAL 143,10,637 134,06,477
NOTES FORMING PART OF THE FINANCIAL STATEMENTS 1-12
For PATKI & SOMAN
Chartered Accountants,
Sd/-
F.R. No. Sd/- Sd/-
S.M.Patki . 107830W * V R GARWARE MV SUBBARAO
PARTNER DIRECTOR DIRECTOR
M.NO. - 037315 DIN 00092201,__,,.... DIN 02099059
F.R. No. 107830W //‘&nwron\
Pune / fb
Date 25.04.207 3 m‘
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GARWARE ENVIRONMENTAL SERVICES PVT LTD

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2017 (Rs.)
Particulars Notes For the year ended For the year
31st March 2017 ended

31st March 2016

L. Revenue:
(a) Revenue from operations
l ess Fxeise Duty

(b) Other Income-Interest 9,45,132 10,27,123

Total Revenue 9,45,132 10,27, 123

. Expenses:

(a) Cost of materials censumed

(b) Purchase of Traded Goods

(¢) (Increase)/Decrease in inventories of finished goods, work-in-
progress and Traded Goods ) )
(d) Employee benefit expense

(e) Operating and other expenses 11 39,603 71,366
Total Expenses 39,603 71,366

Earning before interest, tax, depreciation and

amortization (EBITDA) (I - 1) 9,05,530 9,565,757

(9) Depreciation and amortization expense 569 632

() Financial costs

1. Profit before tax 9,04,961 9,55,125
v. Tax expense
(a) Current tax 2,94,535 2,95,133

(b) Deferred tax
(c) Wealth tax

(c) Adjustment for short / excess provision of earlier year - 3,78,568
V. Profit after tax for the year 6,10,426 2,81,424
Vi Earning per equity share - Basic and diluted (Rs.)
0.61 0.28
Weighted average number of equity shares 10,00,000 10,00,000
Face value per equity share (Rs.) 10 10
Vil NOTES FORMING PART OF THE FINANCIAL STATEMENT 1-11

. NOTES FORMING PART OF THE FINANCIAL STATEMENTS 1-12

For PATKI & SOMAN
Chanlered Accountants,
Sd/-

Sdr- Sar-
S.M.Patki F.R. No V R GARWARE MV SUBBARAO
PARTNER 107830W |* DIRECTOR DIRECTOR

M.NO. - 037315
F.R. No. 107830wW
Pune

Date 25.04.2017

DIN 00092201 DIN 02099059




GARWARE ENVIRONMENTAL SERVICES PVT LTD

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2017

(Rs.)
For the year For the year
Particulars ended 31st March] ended 31st March
2017 2016
I. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax 9,04,961 9,55,125
Adjustments for :
Depreciation and amortisation 569 632
Finance Cost - -
interest Income (9,45,132) (10,27,123)
Dividend Income - -
(Profit) / Loss cn sale of Fixed Assets - -
Provision for doubtful Debts - -
Operating Profits before working capital changes (39,603) (71,366)
Trade Receivables | Loans and advances and other assets (94,514) (4,26,723)
Inventories - -
Trade and other Payables 2,93,735 1,08,656
Cash gencrated from operations 1,569,619 (3,89,433)
Taxes paid & Adjusted 2,94 535 6,73,701
Net cash provided by operating Activities (1,34,917) (10,63,134)
II. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed Assets - -
Product development costs - -
Increase / Decrease of Investment - -
Purchase / sale of investments (5,71,040) (7,13,857)
Finance Cost h - -
Interest received 9,45,132 -
Dividend received - -
Net cash provided by / (used in) investing Activities 3,74,092 (7,13,857)
it. CASH FLOW FROM FINANCING ACTIVITIES
Repayments of long term borrowings - -
Proceeds from _ong term borrowings - -
Finance Cost 10,27,123
Short term borrowings - -
Dividends paid ncluding Dividends tax - -
Buyback of Equity Shares - -
Net cash from financing Activities - 10,27,123
Net Increase/ (Decrease) in cash & Cash Equivalents 2,39,176 (7,49,868)




GARWARE ENVIRONMENTAL SERVICES PVT LTD

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2017

(Rs.)

For the year tor the year
Particulars ended 31st March{ ended 31st March
2017 2016
Cash & Cash Equivalents (Opening Balance): 40,90,718 48,40,586
Cash & Cash Equivalents (Closing Balance): 43,29,893 40,90,718
Net Increase/ (Decrease) in cash & Cash Equivalents 2,39,175 (7,49,868)
For PATKI & SOMAN
Chartered Accountants,
Sd/-
Sdr- Sd/-
S.M.Patki V R GARWARE MV SUBBARAO
PARTNER DIRECTOR DIRECTOR

M.NO. - 037315
F.R.NO.107830wW
Pune

Date 25.04.2017

DIN 00092201

DIN 02099059



G ARWARE ENVIRONMENTAL SERVICES PVT LTD

SiGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS FOR THE
YEAR ENDED 31st MARCH 2017

1

Corporate Information

Garware Environmental Services Private Limited is a private company domiciled in India and incorporated under the provisions
of the Companies Act, 1956. The registered office of the company is situated at Plot No. 11, Block D-1, M.1.D.C., Chinchwad,
Pune-411019. The Company is to carry out activities like collecting, treating, processing, purifying and deposing waste and
pollutants, liquid waste, municipal solid waste, etc. including all other related business and activities. The company is yet to start its
operations.

Significant Accounting Policies

a

f.

Basis of preparation

The Financial Statements of the Company have been prepared in accordance with Generally Accepted Accounting Principles
in India (Indian GAAP). The Company has prepared these Financial Statement to comply in all material respects with the
Accounting Standards notified under Section 133 of the Companies Act, 2013 (‘Act’) read along with Rule 7 of the Company
(Accounts) Rules, 2014 and the relevant provisions of the Act. All income and expenditures are on accrual basis. Financial
statements are prepared on historical cost convention, on an accrual basis.

The accounting policies adopted in the preparation of financial statement are consistent with those of previous year.

Preliminary / Miscellaneous expenses

The Preliminary / Miscellaneous expenses are amortized over a period of 5 years from the commencement of commercial
operations

Taxation )
No provisions for deferred taxation is considered necessary in view of no commercial transactions during the period.

Earnings Per Share:

For the year ended 31st

Particulars March, 2017
Profit / (Loss) after taxation as per Profit and Loss Account (in Rs.) 6,10,426
Weighted average number of Equity Shares outstanding 10,00,000
Basic earning per Share (Weighted Average) (Face Value Rs. 10 Per Share) in Rs. 0.61

There is no dilution in equity share capita! of the company and hence there is no working for diluted earnings per share.

Provisions and Contingent Liabilities:
There is no contingent liability, hence not provided for the period ended on 31st March, 2017

Estimated amount of contracts remaining to be executed on Capital account and not provided for (net of advances) - Rs. NIL.

There is no Small Scale Industries to whom the company owes dues, which are outstanding for more than 30 days as at the
Balance Sheet Date.

There is no Micro, Small and Medium Enterprises to whom the company owes ducs, which are outstanding for more than 45
days as at the Balance Sheet Date.
The previous years figures have been regrouped wherever necessary.

Others:
Other appropriate accounting policies will be framed upon commencement of the commercial operations.

For PATKI & SOMAN

Chartered Accountants,

Sd/-

Sd/- Sd/-
S.M.Patki F.R. No. V R GARWARE MYV SUBBARAO
PARTNER .. 107830W }*] DIRECTOR DIRECTOR

M.NO. - 037315,
F.R.NO.107830wW
Pune,

DIN 00092201 DIN 02099059

Date 25.04.2017




GARWARE ENV IRGNMENTAL SE.RVICES PVTLTD
NOTES TO FINANCIAL STATEMENTS FOR FOR THE YEAR ENDED 31st MARCH 2017

3 SHARE CAPiTAL

(Rs.)
As at 31st March As at 31st March
2017 2016
(a) Authorised share Capital
i) 50,00 ("00 Equity Shares of Rs. 10/- each 500,00,000 500,00,000
(31st Mar=h 2016 : 5,00,00,000 equity shares of Rs. 10/- each)
500,00,000 500,00,000
(b) Issued, Subscribed and Fully Paid up Share Capital
i) 10,00,000 Equity Shares of Rs. 10/- each 100,00,000 100,00,000
(31st March 2016 : 10,00,000 equity shares of Rs. 10/- each)
100,00,000 100,00,000
a) Reconciliation of number of shares
As at 31st March 2017 As at 31st March 2016
Number of Amount Number of Amount
Shares {Rupees) Shares (Rupees)
Equity Shares
Opening Balance 10,00,000 100,00,000 10,00,000 100,00,000
Changes during the year - - . .
Closing Balance 10,00,000 100,00,000 10,00,000 100,00,000
b) Details ot shareholders holding more than 5% shares in the Company
As at 31st March As at 31st March
2017 2016
Equity Shares
# Garware-Wall Ropes Ltd 10,00,000 10,00,000
100.00% 100.00%

# Mr. Anil S. Wagle, holds 100 equity shares of Rs. 10/- each as a nominee of M/s. Garware-Wall Ropes Limited and the

necessary form u/s 187C of the Companies Act, 1956 has been filed with the ROC.



GARWARE ENVIRONMENTAL SERVICES PVT LTD
NOTES TO FINANCIAL STATEMENTS FOR FOR THE YEAR ENDED 31st MARCH 2017

4 RESERVE AND SURPLUS

(Rs.)
As at 51st As at 31st
March 2017 March 2016
(a) Surplus in statement of profit and loss
(i) Balance as per last financial statement 23,48,713 20,67,289
Add : Profit for the year 6,10,425 2,81,424
Less : Appropriations
(if) Proposed final dividend on equity shares - -
(iii) Tax on dividend - -
29,59,138 23,48,713

Total 29,569,138 23,48,713




GARWARE ENVIRONMENTAL SERVICES PVT LTD
NOTES TO FINANCIAL STATEMENTS FOR FOR THE YEAR ENDED 31st MARCH 2017

5 OTHER CURRENT LIABILITIES

(Rs.)
As at 31st March As at 31st March
2017 2016
(a) Other payables(including Audit Fees) 40,325 41,125
Total 40,325 41,125
6 SHORT TERM PROVISION
(Rs.)
As at 31st March As at 31st March
2017 2016
(a) Income Tax Provision 13,111,174 10,16,639

Total 13,111,174 10,16,639




GARWARE ENVIRONMENTAL SERVICES PVT LTD
NOTES TO FINANCIAL STATEMENTS FOR FOR THE YEAR ENDED 31st MARCH 2017

7 Fixed Assets

(Rs.)

GROSS BLOCK

DEPRECIATION

NET BLOCK

Gross Block as
at 1st April 2016

Description

Additions

Deletions/ Gross Block as
Adjustments at 31st March 2017

Accumulated as Deletions / Depreciation/
at 1st April 2016 Adjustmeants
for the year

Accumulated as
Amortisation at 31st March 2017

Value as at Value as at
. 31st March 2017 31st March 2016

TANGIBLE FIXED ASSETS

Office Equipment 10,700 = - 10,700 5,014 - 569 5,583 5,117 5,686
TOTAL 10,700 - - 10,700 5,014 - 569 5,583 5,117 5,686
Notes:

1. Depreciation has been provided on Written Down Value Method, at the rates specified in Part C of the Schedule Il to the Combdanies Act, 2013.



GARWARE ENVIRONMENTAL SERVICES PVT LTD
NOTES TO FINANCIAL STATEMENTS FOR FOR THE YEAR ENDED 31st MARCH 2017

8

10

NON CURRENT INVESTMENTS

(Rs.)
As at 31st March As at 31st March
2017 2016
(a) Fixed Derosit with Bank 85,59,846 79,88,806
(Including Interest accrued and receivable)
Total 85,59,846 79,88,806

CASH AND CASH EQUIVALENTS

As at 31st March

As at 31st March

2017 2016

(a) Cash and cash equivalents

(1) Balances with banks

In Current Accounts 1,36,900 39,539

i Deposit Accounts with matuity less than 3 monihs - -

Cash on hand 1,659 1,804

1,38,559 41,343

(b) Other Bank balances

(i} Earmarked balances with banks - -

(it) Bank deposites above 3 months 41,911,334 40,483,375
Total 43,29,893 40,90,718

SHORT - TERM LOANS AND ADVANCES

As at 31st March

As at 31st March

2017 2016
a) Advances recoverable in cash or in kind or for value to be
received )
b) Advance Income Tax (Including TDS) 14,15,781 13,211,267
c) Deposites - -
d) Balance w h Excise and Customs Authorities - -
Total 14,15,781 13,21,267




GARWARE ENVIRONMENTAL SERVICES PVT LTD
NOTES TO FINANCIAL STATEMENTS FOR FOR THE YEAR ENDED 31st MARCH 2017

11 OPERATING AND OTHER EXPENSES (Rs.)
For the year For the year

ended 31st March  ended 31st March
2017 2016

Legal and Prcfessional Charges 27,900 59,350

Auditors' Remuneration

Audit Fees 11,500 11,450

Travelling Expenses 145 505

Bank Charges 58 61

Other miscellaneous expenses -

Total 39,603 71,366




GARWARE ENVIRONMENTAL SERVICES PVT LTD

NOTES TO FINANCIAL STATEMENTS FOR FOR THE YEAR ENDED 31st MARCH 2017

12 DISCLSOURE ON SPECIFIDE BANK NOTES (SBN'S)

During the year, the company had specifide bank notes or other denomination note as define
in the MCA notification G.S.R.308 (E) dated march 31,2017 on the detail of specifide bank
notes (SBN) held and transacted during the period from Novmber 8,2016 to December
30,2016, the denomination wise SBN and other notes as per notification as given bellow :

Particular

SBNs* | [Other Total

Denomination

notes
Closing cash in hand as on November 8,2016 Nil 1659 1659
(+) Permited receipts Nil Nil Nil
(-) Permited payment Nii Nil Nil
(-) Amount Deposited in banks Nil Nil Nil
Closing cash in hand as on December 30,2016 Nil 1659 1659

*For the purposes of this clause, the term "Specifided Bank Notes" shall have the same meaning provided in the
notification of the Goverment of India, in the Ministry of Fianance, Department of Economic Affairs, number

S.0.3407(E), dated the 8th November,2016.




